BERGRAETERANFIREEHEX B BERAFIHALMGAIABTE TR E - HREEN
BT BRANJEE - WEFER T - BT AR LM 2 BT 80 A B T E AL 2 A
FEZ F BT 5| A R ASE TR (T

O

China Environmental Resources Group Limited
TPERREEREESR AT
(REJSEHEAMA L BRE])

(R 1 1130)

BE-_E-HFE+=-HA=1+—HL
NEBZHRHEE N

MERE
FREREEREEERAB(ARRNDEFTS([EFE ) REBURMARR] MEMNE QB (5
[(AEEDEBEE_ZT—AF T - A=1T—"BUEANEAAZAKREZEREEPHES - ER-F
—FRPZ BT - ZFPHUBBRRIDAKLER  EEEARRBRZE S MZHME
B o



FRGeEa R EMEE KSR

B2 —E—fF+ - A=+—Hi ~FA

BE+ZA=t—HBLEXEA

iy 28
HERA
EF
HAb YA
TR

orza

BARERABRZEREEARBES FER

EMEERR
(&), Mz

REBR
BB
BRBLATE IR

PRSBiE%,/ (F2)

HIREE

BRREEHMEZEEA :
AlREEFT IR EBan 2B -
BMEBINERS 2 B Z R
HAZHEEBEAE

BRHERAELEZ

—E-hF —F—OF
FET FET
(REER) (REEFEZ)
3,726 2,700
(1,768) (1,800)
1,958 900

59 795
(23,142) (19,862)
(30,524) (3,067)
(8,636) 12,926
(60,285) (8,308)
(661) )
(60,946) (8,311)
7,928 (2,696)
(53,018) (11,007)
(25,494) 102
(78,512) (10,905)




SHseERREMEEKRER
HE—E—fF+-A=+—Hi A

BE+ZA=t—HBLEXEA

—E-h1F —T—MmF
Wit FET FET
(REEEZX) (REEZ)
BTN ATEAGHIRES :
RATHEB A (52,809) (11,007)
FEIER A (209) -
(53,018) (11,007)
UTATEEBRAZEEERE
RARERA (78,303) (10,905)
FEFEAR M (209) -
(78,512) (10,905)
(%= E5))
BREBE 10
EAR(FREN) (4.06) (1.00)
B 58 (TROBL) (4.06) (1.00)




AR S B AR R

R-F—FHF+-H=+—H

R-ZB—HF RIZT—hF
+=-HA=+—H NA=1H
Wit FET FET
(REER) (B&EZ)
EREBEE
I IR 12 4,552 1,816
HEEE 13 596,657 634,119
B AE 14 114,949 123,091
REWE 15 139,726 -
e 21 1,087 -
WEEM B AR 2 BEMIZE 16 - 42,000
IERBIREE 937 -
. 857,908 . . 801,026
REEE
s 18 2,126 -
FBRFRIA - 1RE R E M ERGRIE 15,041 8,551
FEM & 17 5,073 5,010
BAnEFABRZ 2REE 7,907 43,587
RESEFZS 19 70,000 70,000
R1TRIR B AR 67,479 57,622
167,626 184,770




(LR 5 e
R-ZEFE—AF+—_HA=+—H

R-ZE—HF RIT—AHF
+=A=+—8H NA=1+H
Wit FET FET
(REER) (BEZ)
nEaE
H A B~ /I8 I FE 5T K18 8,104 8,128
BIEAFIE B & 7.890 7,889
. 15994 .. 16017
nBpREFE 151632 168,753
HE®ERRBRE 1,009,540 . 269,779
FREBEE
RIETRIR B 179,355 193,745
. 179355 .. 193,745
EEFE 830,185 776,034
BEARGEE
AR 20 28,286 18,857
i 802,117 757,177
RNARHEE NGRS 830,403 776,034
FEPEfR i 2 (218) -
MR 830,185 776,034




GRS AT R

BE-F—HFF A=+ —AIAEA

KAREE AR
WG
BEH
BA  RGREE  AERE 0 KARE  BERE  NERE  2HEE & FBRER BEg
FET FET FET FET FAT FET FET FET FET FET
R-E-ME+A-H
(@2#7) 18857 969958 5407 7 90 8029 (2318 83,489 843,689
FRELR(REER) - - - - (%90) 90
SheAERLE
(REEF) - - - - 0 (11007 (1090 (10905
RZE-MF
t2A=1-H
(FEEH) 18857 %9958 5407 7 80,331 188) 8378 83781
R-E-TELA-A
(E2H) 18,857 969,958 5,407 76 81475 (299739) 776034 776,034
WENBAR(REEH) - - - - 0 0
BNrEERES
(FEZEF) - - - (25,90 (52809) (3303 (9 851
DHRE(HE0) (REEE) 9% 113213 - - 13672 1267
RZE-1EtZA=1-A
(REEH) 28286 1,093,201 5,407 76 55981 (35548) 830,403 (18) 830,185




FRGERERER

B2 —E—fF+ - A=+—Hi ~FA

BE+ZA=t—HBLEXEA

REEHAZRERE

RETHFEZHERE

HEWE - BFE MR EZFEFIRFRE
BEWE  BENRE

BEREME

W BB A~ A

MU — R E AR 2 B iRE 2 BK

REED(FFA), SR FH

BEEBRERER
NERERS IR
EE A HRE

EEREHE IR
BMEEBE (A RLFHE
BehERBEEEEHMFER

SNEEEEH T 2
Y Re RERAR A EE
BRZBEREAREER

—E-1F =yt
F#ET FET
(REEZ) (REEENZ)
(24,381) (27,166)

- 60
(563) (431)
(36,515) -
(1,001) -

- 60,000

(38,079) 59,629
132,672 -
(60,661) -
- (96)
72,011 (96)
9,551 32,367
306 Q)
57,622 64,157
67,479 96,523




BRI R P

Br —FE—hFE+-—H=+—Hi A

1.

—REHR
PEIREEREEERAG([ARF D ERXFASHESTMNINBREE AR - M EEL R Ugland
House, South Church Street, P.O. Box 309, George Town, Grand Cayman, Cayman Islands, British West
Indies » FELE M N E B THBR2005E 2 OFEE8E2811E - RAGIRNDREBBEIZM
BRARI([EERAN ) EREFINEEFZ Z T LT -

BE_Z-RAFT-_A=+—RLEXNEA  ARRREMNBLR(SHEARE NI ZXERERE
i RIRFEGNEEM B Z HE R AR e B RY - REBERE EFEERKRE
BUHENAEEE -

mREE

AEEZEPFAP R HERE((HHRBHERER D IREFEGTHAS([BESTHAE DRMZE
BT ERERI PRI B RS |([FESAERIENMR ) RBEBBRARXIMERAAESF LR
(T ETAR BRI P ER16.2 18 3 3 FR 2K M Am e

R BRI N B RIEREBM EHREER ([ BV BREEN DEREBEOUWBRRARE 2 2HE
HIREE  EEAREHE T -AF A NA=TRIFEZFEVH @K —HFE

A S RSB R - EREAAN - B RER MRS - iR
BREYERARARESTERERS AMALL R AERAR  JARNLSH - RRERTH
BRI S -

RET PP BERERABZ G BR A B ARREAREEE T AF N A=tHLFEZFEY
BMRAAE - T AERI -



FE R#TRT RS R] BB M R & 22 Al

WAL AEECRABE B GTASBM AN MEEFT B BMBRE L - ZFEAHHEKR

SEXBABYRE—ZT-—AF A ARKBZSTHREN - BAVHREENCEE BV HRELE
8] HBEGFER KB o MR FIR MEERT BB MRS R ES B HE M TR A%
Bz et R AREMBHRR I EAREZSBHBRERE

AEBEIARERAEEME r‘jﬂiix&Z%ﬁnT&i‘“f%ET%/ iR E AR o AEB D FIA ARSI ML
ERIEBPBMEERZTE R REEEZ ST MBIV BREE ST HELEREN
IBARRBREATE -

Y

N SUERTE
AABEZEERMS2EENAERMETZEFRZTHEEEMBIERAEM N ZERE - U
TAREFERBEERZ ARERR  SEERMAABAREY R=EFL - UFEQAE

N

B — AR ABIE AEENGE B RGHEREESRENAETSRE CREHE) -
B REARIE BEXAEUEEZIEHEBRRIBARE £ RBEZHERI
F=REABIE BENBBEZ T ABEHE -

AEBZBRASERBENERIGIA B ERNZES 2 ARIEZF = AFR 2 EMEAREL -



BEstE(E)
RIZB—HF+-A=+—HZ2AREBEEBREE :
FERAUTEABBZAAENE st
Bt F—K -t E=R —EB-RE
FET FET FET FET
(REBEEZ) (REBEEZ) (REBEZ) (REBEZ)
KEERREE
EYEE - 596,657 - 596,657
BARBEFABZCEREE
BEELTES 7,907 - - 7,907
SEMAREFERE 7,907 596,657 - 604,564
RZEB-—AEXRNA=ZTHZAREBEEBREE :
FAUNTBABEZ ARENE “a5T
18 4t E— E-MH F=8 —E—hF
FET FET FET FET
(#EEZ) (#EEZ) (#EEZ) (#EE=Z)
KEEANREASE
EMEE - 634,119 - 634,119
BARBEFABEZEMEE
BB LHES 43,587 - - 43,587
KEMRAR B2 43,587 634,119 - 677,706

-10-



4.

DAEFTEER)

(b) REEPRzAKEFFAGEBRRERQABENEMBMGERTREARE

rEBEEERESR

BERRAEZHME:

22%/

BRI AER

i

ETHMBREMRECEERARAAENE  BEE=ZMAAEFE - X
AAERTE - EEEREESEFImEEBRENER -

R=-Z—HF

+=-A=+-—A8

ZARE

FET

Bk fEER M WARE (REEZ)
EEE mi5AE (SAVV P NL - 596,657
R_T—HF

~NAZ=Z+H

/NI =]

FET

Bk att (B Al EPNE- 6 (F&EZ)
EMEE misaE BB KmE 634,119

-1 -



Wz e o B E
AEEREBE—T—
L NG

EFET-A=+—HENEAZKRETBEHRTPHEE

1o
Bm

BN EBBMALEE

REBZAERDBARETAERERE I RBERKEN - ARSEBEE TR AR TIGHER
B - MOFABIESA 2®DE -
DERE N HEE NIRRT EBWA « ERAKLFERHRASY R - DEEETERBKEBHE AR Z
e MoBaETeEREHBEaE &E& -
EBETERSHNER  EEREENERNT :
BeRi o o Rt EER
EREUA EEH EEER RERE AEUA EENE REEE a3t
FET FET FéT FET FET FET FET FET
(RE2H)  (REER)  (REBR)  (REBK)  (REER)  (REBR)  (RER)  (REER)
HE-E-1Ft-B=1-H
IEABE
RENFEENIG - - - 126 1,600 2,000 - 372
DR/ BHAE (348) (207) (11,221) 135 869 (2,302 (31,409) (44,483)
E%ﬁ%ﬂﬁﬁ& i
LERREL Bl - - (8,638) - - - - (8,639)
MERES 2 - (2,567) - (562) - (300 (3.431)
HE FhEE FEE - - - - - - 19,317 19,317
HE FEER A - - - - - - (44,162) (44,162)
BERF APRBRTE - - - - - - (5,679) (5,679)
R-F-RE+ZR=1-8
HHEE(REER) 123 397 711,618 5138 141,076 16,563 15,536 890,451
HHEE(FEER) 487 1 1,182 - 408 284 467 1214

—12 -



5.

Wz ko EE R ()

FHRTE2HKS BHNEE BEEREENERDT © (8)

e R HE HE R BEER
BEEBRA  EEME  EEER RERE  REER st
FET FAET FAET FET FAET FET
(RiEER)  (REBR) (REER)  (REER)  (REER)  (RESER)
2_Z-Mm&+-A=1—H
EAER -
RENREF U 2,700 - - - - 2,700
DEREH,/(B1B) B 900 1) 4,368 - - 5,257
EMEEDLERER
HERAESL 2 Wi - - 12,926 - - 12,926
e R %] - (2,647) - - (2,649)
RZE-AFEXA=TH
DEBE(LER) 142 418 761,223 5,010 46,558 813,351
HRE(EER) 4,864 1 1219 - 467 6,551

FRET 2/ MAVERAERMOE ¢

BE+tZA=t—HILXEA

AT 20 EP(E51R), SR M4
Hipt8ss -

BEKAK

PrisBiEL, (Fx)
EEMADEERE
HIN#R S B8

—ZE-HEF —E—pF
FET FEIT
(REERK) (REEEZ)
(44,483) 5,257

- 3)

7,928 (2,696)
(16,463) (13,565)
(53,018) (11,007)

-13-



6.

HAKA

BE+=-A=+—RH1~@EAR

=F-If —TmF
FET FET
(REER) (REEFEZ)
DA - 704
E 59 91
59 795
& KA
BE+=-A=+—HILA~EA
=F-If —TmF
FET FET
(REER) (REEFEZ)
MERERN B - 3
G EERF B 661 -
661 3
Fr8%iER (B%)
BE+=-A=+—RH1~EAR
=F-IF —TmF
FET FET
(REER) (REEFEZ)
BNEAFR 18
—BBFEH (253) (127)
EETR TR 8,181 (2,569)
7,928 (2,696)

—14 -



FrgBiER, (Bx%) (8)

FEMNGEHERBE T AF T - A=T—HLEXNEAZHEFAERBEN 216.5%(BE_T—MF
TZA=1T—HBIEXER : 16.5%)cHE#E - REPBELEAFTOE(EEMREHE]) REXRMAERE
EWAP - ARRZFBENBARHERG25%(EE—T—UF+-_A=T—HIENEA : 25%)

Hipilem 2 R Ta AIRAR R AKREEEAERR 2 RITHE - RABARITED - 2B MERE

HREE
AEEz AEEBEDHIRIA TR

BE+t-ZA=t—HILXEA

—EB-HF —T—mF
FET FEr
(REER) (REEEZ)

BINAN(PEESEHE)
— ¥~ TEAL R 3,195 1,994
—RREFETEIfER 204 43
B EES#H 2,567 2,647
EEFEKA 1,768 -
e 1,385 428
BRAREFABR  EMEERAABEEH BB FHE 30,524 3,067
HEWE - HE L& ERE - 19
T REFLEHEER 2,849 2,653

-15 -



10.

11.

12.

BREE

BREXREE

ARRHEBE NEBIEBRENEE 2 EEE QA RRIHEE ARG/ E A B E1§4152,809,0008 T (B2
—E-MFE+ZA=+—HIXMEA  11,007,00087T) R EIRE 317 E BN 19201,301,966,2450%
(BEZZ—MF+-A=+—HIEXMEA :1,096,342,451%) - st EHAAGREREEFTA 2 @R
B8 ERARR E—EREZ AREEZEMIELHERE -

BEREFER
BE2NGRESER  ERARFANEBE T AFR-_T—OF+ - A=+—HI-mEHREILEE
MEEEE BB -

IS
EEgRATMEE T AFt - A=+ HLEXNEARNFHRE(BE_Z-—NF+-_A=1—
BIENEA &) -

M - BMERRE
HE-Z—hF+-A=+—8INMER » REBREFE KL E43,563,000/8 7T °

13. £YEE

8= BE

—E-hfF —E-01F

+=—A=+—H ~NA=1H

IEREA IEFE

FET FET

(REEEK) (K2t%)

Hi9),F4) 634,119 710,248
EMEEDN KBRS AES 2 B (8,636) (77,172)
[E 5 =% (28,826) 1,043
HiR F R 596,657 634,119

—-16 -



13. £MEE(E)
AR B Z £ EE RN 930,000 B E L i ERRIROHA - ZEE T HEIR30EF RZF=)\
FER o RREMAE R RAGE (G2 EARREMARN%) » FGELBEMMEATERSA - fl0fm
R - BN AEETERKIHETMAARARIAR(EBE_Z-—ONF+-_A=1+—"H1L @A :
&) -

AEEN T RE+= A=+ — BORFRADBE B A EEER 2 BIAALEEIE - KA
£ FRATEEHEREEMADEE - Z07RR BT HEGRE B I KFURERE) R =T
—HE+- A=+ —RBE N THERAER S E AL ERBEEWEERE - FRAN SRR
W -

1. WITHOA AR - &0 BB BEOR - RIRMEATE M B AR mE A

2. BBEARNFAKREE —EANATAZERK - MAEEERTEER B 55N 0GR A KX
54

3. MAEREY MERENREENEETSETEMRERNDEESME

BRER

AEBENHRATZEORNED R AN - ERELMARKHAR BRI HEANERIERE
WEBRARRBEARBRLENTE - BRUBFNME - [BRE - TK KK RIE - BERRELE
BERRIBEN « BHRRIE N B AKE AL EE T AT HERMAR D - TRAl e B R E AR
ARESIBEEMANER  EMBEEFEAKENREIETHERBENRES

mE}

k&
[”TUI

-17 -



14. BREE
BIVEEIRSLHRE  SRAATMBARTE R RELBELHENNENAS - ARARBE-_ZTAH
FRA=THLEFEWRBENBAR - BEFEEFRAEAENAFEABEA0FAES - Mer Al EHAHE
BiR224F o BIRIE Ty EAHIBRBESH BN -« AR AIESRA - LR BRI B SR8 HHRE
B I EREINEE B ERBEES °

BB EMEL 2 B BINETS 2 [E H B B8RS ARY5,575,0007T - AHIANARBEZEME -

15. BREWHE

e H=

—E-1% —T—hF

+t=A=+—H NA=1H

k1@ A IFFE

FET T

(REER) (&%)

2,/ F9) - _
AE 140,290 -
HENFTERS (564) -
8,/ FR 139,726 -

REMEDUNBBHOREM - FHERRES R, REAIEE - REVMEVSREKALAE - BEMA
RN FEMRNERRA

RYIFHERE - WEMERTIRRANR R T E RBERBEIE - rETRE AT A FH49E55F A
BRORA R  WSERADEEEEHRE -

R-T—RFFT-_A=1t—0 ARFREEAR REVELIABREAZENKREERES  22FF -
MAREFETHTEE - At B2 T —AF+ - A=1+—HILNEALEZHREMBETR -

-18 -



16.

17.

RBBEHRBARCERRE

R-ZZE-RAF=AZ1+RE  ARF—RE2ENBAREREN BB (AXARR — 2R TEFTZH
FEs)FI L EEWE((EEHE]) WEEBBEFERAERAR(ER]  —RRESEMRLZBERA
A1) 100%3#E - R {B#)/3140,000,000/8 7T (Al FHRHE) - AE - RESRAARRASER 2 282 HTRA
RELEARLBMERE - AARUREFRENK{E42,000,000/87C - BA B —RVREZRAF] -
YHREBFEETREM - EE2ERA - WESHEEPAEESRYERRER  AtEEAEE I BA
KR o

BIRAARRRRMAR—T-—AF A=z oM  BEEMSEMATREFEEKRZHR  MERXHER
TE-RFEAZAER RITE-EFTA=1+—H BERRSERNEEHR TNEBERERE
UE

EWRER
—E-EHfF “E—RF
+=HA=+—H NA=1H
FET FET
(REEZ) (FEEZ)
JEUWE X 5,073 5,010
JEWERBIEBTEHEAAER  NHARA—HMEEREEEESOMBRARIR— BB ATIEL -
B ANE A EIK IR M IR F F R5%E FE FI R 8 o

ZERERAHERAEE - MARFERENEBERLE - ARREFRA - BREKATAKD -
Rt A% S M SRR EMRERE B -

-19 —



18.

19.

FE
RIE-—AF+-A=+—RZEEE—EHEBNBRARKAEEEMGE 2 TE « EEKARAE
FHAEMETNEREEAR - KATLRENEESLEZEZBEEMETE -

ARERS

NEFEE—EBYE = AN T =F+— A+ tAE T =+ A+ B9 EEWHE L
WRmE  NAERAKEEEARIREMBAR(KEAI BEEER ) Z100%KR A #Ez - BREEEZERN
FEGEREES((ERKESE]) RZT—=F+=-A=+=0 - XEEX{$150,000,000/8 7T * 1E
ARERS - ZERERSCOHEEEE—HEEMB AR 22D FTRAERR

REARRBRRS-_FT—NFT AT N\BZ2M(RA]) NEBERS AT &I
M IFZRWBE SRR AAEFRBEFRZE TRREHRAENX - REK WS - AEEERE T
T AREREBO=HMRETAKE  BEANEAR_T-—HF+—A+H  _E-RF A=+t
HRk ZZ—RFMAZ++H{EE60,000,000/8 7T + 45,000,000/ 7T 545,000,000/ 7T « RARIER_F
— P4 +— A £ B WELE — B3R 860,000,000/ 7T

BEAARBRA-T—AF AT N\BZAMH  NEBEE I —MHxma((HagEmzl)
SRR EMR T IREBESEITRIEREZE TER - BEMARILH®E  NEEBEESIHTE - 217
R 1% e (81520,000,0007% 7T K 70,000,000 7T 2 Rl % 6 FI 5% & 2 #8RF B) i D AR 8 T A%
B SRR -RAFAATN\BARZE-—AFT—ATNBEN - ARABERZZT—RFA+/\H
M55 — H35X7820,000,00078 STE R L& ©

RRARERE AR REE 2B BB AR 2B EEN - AR RR]IEE TR R EREER

A - HARTFEREAERORTE - LR BN B B BTG WO R ER BT
AEzE

-20-



20. B

" i
=F-1f i
+=A=+—H NA=+H
F#ET FET
(REER) (FE#Z)
SETE -
HR%0.025% 7T,2.15,000,000,000 % L 58 A% 300,000 300,000
BEITRER
FA%0.0278 721,414,281, 76208 L@k (N - — 14
SNAZTH - =%0.028 70 2942,854,508% @M% ) 28,286 18,857
KABBBETRAZZEFE 0T ¢
B8R ot |
Fhg FET
R-ZE—RF+H—H 942,855 18,857
NFABE (WD) 471,427 9,429
R-ZE—RF+-A=+—H 1,414,282 28,286
Hiat -

iy RHEE
RZZE-—HAFAAMNBTRAREE Bt - BRAREEREEBRESHEMKRRBKRGNE
BB ERN 2 R ERREEEREERMN0.29B T TERMEME0.028 7T 2 471,427, 25408 38 &
B o At » ANAE) 2 BEITRRANE h1%9,429,00078 7T + M H A 15 5 (B AR I3 hn49123,243,000/%8
TL(HIBR AR E 2 ABREA 5K AR 494,042,000 7T) °

-2 -



21. B8

R F )R B UEEBAC HK Limited 2 90%f%#E © Z AR EBNREFTHEE - EERE - FIKEHERT]
BREARNEEZTBER  EHARBERAER —BEZRERIR
REBUWEBBMKEFH AR ZAIEBNEERAEZARBEYEHNT
BAC HK BREER
Limited Hith DNRE
FET FETT FET
ERWBEEEFHE - - -
FEST A K H Ath FE S 7R (95) - (95)
JEFE N T 9 - 9
BEFE (86) - (86)
P 1,086 1 1,087
1,000 1 1,001
MEAR
e 1,000 1 1,001
WEEEA 2R R F5E
ERRE 1,000 1 1,001

22, HAREE
R-F—AFR-F-—ME+-A=+—H

CARENETAEARARE

-272 -



23, &iE

RZZF-RAFT-A=1—8 AKEREFAIHELLHERREN 2REBRSETN D

—FR
F_EFEETF(REERMSF)
REFR

24, BEALIRS

S A

—E-RF —E-hF
+=A=+-—H ~NA=T+H
FET FEIT
(RESEZX) (fe&%)
2,790 1,948

2,138 150

626 675

5,554 2,773

REEFTEEEASHH
BE+=-HA=+—HL1~EA
—E-HE —T—mF
FET FEIT
(REERK) (REEFEZ)
EEME 1,346 912

25. #LEPBBMBRER

B HE RN B A A=+ = AR ERRE LR -

-23-



q: Eq Hﬁl§\
EEERATSRAZE -2 AF A=+ BIEAEANTERE(BE=2—MF+=7
=+—HIAER ) -

EEEWED

FEX O

AEERARETE SIS (BRERTS - BEMS - ARMESRSERMTHS) &
MEAAERT RV N ER « £F - SHERESHBER - MH - FRERGSSREES - 8
BRRERS BEXK  FEUMEENTEREE - ARETH AR R HRFSH AR
NERAFERATHGERY &R AR RRERE

R EBERNEBEIRKDS  2RERMSENEEHR/TELEERR LBF - BREI
RIREE - BERFEREPREEE NG HELRREBIE N ZANBAKNE - MARKEL]
ORI

BME  AREELAFHEEHEERL &R30,000f (FEM) - AREAREBERZE

H
STFH TR TR E - KERERR « #T58 X ZAM TACER - RKE L mEEE N2
SK o 3E RO 7K N T A B PR 2 2 4 2 AR Y B R

—24 —



BamBEHEER R MEERN B RAZAFE - TEHIEE B #2755 % B 5 E b 1505 T BA A
AEKkER  SAKEESERIAREERGER - REEXRBEREEHERTP LEEN
MESREEEES LEEER BRARELIPNEEENRERBEMEE -

RBEE-T-AFT-A=+t—HIZAHH AEEH#HLEIEEZHER  sIAEREWA
ERBEETTRABAC MONOBAL BB EEIE - HINURRE - BT IEABERMNSIERERR - &
AT RS AT -

BERFE T?&%“%T\Eﬂﬁﬂﬁ}i@?\i'lﬁ%@ mm i (LESRBRBES M S ) 2RBS
ERRES $’§I 3 ABEESGEBRAARESTKEASRH  KMEANKEE BRE—

HE-Z—RAF+-_A=+—HIENEA » "EBEREZERE FF38%E3,726,0008 0 ( —ZF—0T
F 1 2,700,000/ 7T ) M 815 FE F1,958,000%8 70 ( —Z —P4F : 900,000/87C) c HE T —HF
+= A=+—8 1/~ ME A #EE 453,018,000 7T + X EREIAIAEIE11,007,0005 7T ©

HE_Z—RAF+-A=+—H1IXNER  SREAREEEIEA406BI(=ZZ—MF : 1.00
Bl o EWEERALEEEEIBL A8,636,000/8 T ( T —P04F : Ygz512,926,000/87T) - BE

C—RF+ZA=+—RALNEA  BEKAREL661,0008T(=ZZF—M4F : 3,00087T) °
BE-ZT—AF+-A=+—HBILAMA « EEEBESNITREEINE 4923,142,0007% 7T
(ZZF U5 : 19,862,000/7T) - BIENEBIREE AR EERHL256700087T  HFakEF
B #93,195,000/ T ~ Lith MIEFLETHE B FA#2,849,0008 7T « A2 MEEEHX1,398,000
7B TC ~ PRASTEIE 4 7 B 494,000,000/ 70 & H 419,133,000 7T  FT5H K % 57,928,00078 T (=
T—IUF : FriSIFI 2 492,696,000/8 7T )  ME G HNETE 2 [E X = FE71525,494,0008 T(ZF
—PU4F : [ 5 UER102,000087T)

— 25—



B
BEMH 2 ESEBABFESEERE

BEER
BEEMESEBABIRSEEE -

RER
BERNMHBEEFERRRER - Bl - REREEATFELREQOME - V18 - ER
REE BEZT—RAF+ZA=+—AHLEAEA  BERKATESFSEEE(ZT—NF -
2,700,000/ L) °

BEERREXEK

EREABETRATBAEEECEREEERAR  AEERL—FERERSFEE - 85
MR _ZE—AFLtARNAREEY - AEE 2 BLHEBRANEE @ BABETIS 2]
BREM  BATE R AEENEE S —HFNA=THIFERZ RRERTH
FE REE_T-RAF+A=+—RALNEA  RArEFAEBRZeREEZ AR EE
B) BB FREEX1530,524,000/8 70 (= — 04 : 3,067,000 7T) °

BEZE

RZZE-—F+ZA+N\E > AEERFREARR - EFRRERHARAEF - AN
EXRBRFEE - BERERASRRARESLE - B RN R R MR & KA B LB - &
E-E-RFT-A=1T—BIERAEA  EFFEWAESLI126,00087T(—F—MF : )

— 26—



FENEE

RZT—HFLA=A AFEERKEARBERS - BUETRERBAREEFE 22T
EBTRARBRRER  (EFaE) MNREBREE 25EEFEEMN -#E-_T—HF+-A
=+—HIANEAR - BERALEFL1,600,0008 (=T —MF : &) -

ZNHN—_E—AENATHERE BE-_Z—HAF+-_A=1+—HILNER  BESEHHE
£88%152,000,000/8 T( —Z—PU4F : #) o

A=

PEBEELAMEAD - ERIRADINI19% @ BF B ] HE + 11218 26 B - 52 BRATH
TELHREENT% - FRBUTEES —EMEIERNESR 2 BB - £ BRCEMT S ERE
F+-—ERFHE A T —ACERERR(ZE——FE_T—AF)NERIE - EHR
EBRARE - REIRERBREN - BRI - BERFRREEFIIERELR10%  RE
BT B EES N EREAEERCBEUNSRE - [BREEMTEERET —ERFTEIME
SR _T-HFAIGERR _E—ZFFE16% °

ENTENERRRY LAXBEMESR  AEEBEEICERFRTER Mk MG IEES
KA EBRGHE - BEAMOBERRNEERKS - 2REBTHE5 M HBELEERNE -
REERTEARRLFNLBEERR LR 1IN - 2IRRIRECH 2L PBEERDN B AKX
THRE - SRE - SRR MARRRRE B AR R ALER A A S B LR B SRin T AR R R KA o

—27 -



EREELERREHGAKEE AREEEERETIKRTERARY  BNINELAEHE
ZEBELERMBAN - AEB 2z XHEREA/BESKEBERERS W ARFRERE
B ARBIEZERR ARETKRIREGERERS  KERABXHEAS S TLIRERGE
K& 2 EFHRE REAEBRANRIR - SAREEH -

[N
R-ZE—RAF+-A=+—H ARAIBETRAEEEIE,414,281,7620% =X EE0.028 T2
TR (ZE—RFSNA=1H : 942,854,508 G AR EEO.02/8 T2 EimiR) o

REBEERUMBER
RZZE—RAF+ZA=1+—0  AEENHEE KT Hfﬁilﬁa(1%»/\&@%&,%715%)@%
67,479,000/ (ZE—RF/NA=1TH : 457,622,000/ 7T) ° —hFE+ZHA=+—H"
REBOTRBEELH167,626,0008 T ( ZE—HF A= +EI 184,770,0007575)&bm§3§1ﬁ
#9515,994,0008 C(ZZE—RHFNA=1H : 16,017,000 7T) - AEBHREBEEFERNE
m@;é?ﬂﬁu&b%F)iﬁ#mm632000/%7&_? FENA=FH 168,753,000 7T) ° R
—HEF+ZA=1+—H  AEEUVEEE  HAEEEEEBELXR(BEEHAERARER)
z%,?;(:;—ﬂix—\ﬂ:JrEl cE) o

—RAF+ZA=+—8 ' BEEIRIE -
R

RBEE-T-AF T -A=+t—HIAXEAR XEBRBEHXBAEE - ARBTARE]) K
BILETT c ARBHEYRZERER - 2FRRFEETEAARETELXHEE - R2F

—28 -



ZIEEEHEEHE

RZZE-—RAFTZA=1T—H AKELEFREINEEERBBEEINEETHER - NEEKE
EARINERR  NEBERKEZEERERINERRERLIPTH -

AEBEEMNEHF
R-B—BF+-A=+—8  AEEREAECHFHER CE-RFAAZTE M)

£&
N-ZT—RFNAMA - &H471,427 254 BREEC.02E T2 BEBRERN —T—HF/\A
T HESREMBRRMER BN 2 EELRBETHR029E TR ERETTARARRSER
PR

HREE
R-B—AET-A=+—0  AEELEETEARARE -

TEWBHHE

N-ZE-—RF=A -1+ B ARA—EE2EMBARUEREN ) EES (HARF —RMITE
EZEREGDILEERR(TEEWE])  WKBERERARAR(DEA ] —AREST
fAAZ 2 BBR A F])100%A%HE - K EX)43140,000,000/8 7T (A] %) - A S —EWERZERRA
Al WRBABRBEE TREM - EFRS - WESHAPAKE Y e MEZBER  Hite s
AEBEZWAKR - ARNBEEHZEAEORERTEERIFR  ZRXZER_E-—RAF A=
H7E °

- 29—



ANERRFHME R
R-B-HF+=A=1—0 AREREERTALEANBELEES - KEBETHHB
% EARBRE S REEAEEOBEFHEREEN - ESOFBKFRIERRE

EO
BEEREERAD
BE—F-H4+tZA=+—RIANES  ARAREAANBAVHERE - HERWEA

pay
NEHEAIRLD o

ExRER
ARTREE-Z-HF A=+ AILAEARET LHRANSIFEZ TR TR
(TEEEATA) - EATFERS -

EREATHEA2URTRINORE - EFSTFENMTRER 2 ACERAMES - ATEHF
—ALHEE - REXTRE (AP BE)EFS T FE M TR 2 BENET -

SREAERN _T—AF AT HHEBEZERARREZTS I FEMTREAR BEEXRELZ
BAEZMIERY - EFRRBER - ATAEEES IR MTHANERANSERTERYME
HOEE  EAKEREARHRELRTRIRBRE  BEREUERERE - EF AL
ARRWMBAME - RERBERE - EFe B TRREARTESTSRE -

-30 -



EEEATAEENGETRIBGRE  EFSTFAHERRAFAS - HEELLERLEM
ARELEARBNZZE-—AF+— A+ HRTZRRBFAE - WTEFERB L EEEE
FLARRBFERASEE -

ESEHRG

BEREES
ARBIERELETRBNEINERLEZZE S - NEHMERASENTBERERF - WEL
2H R EREEFE  YRELTRVTAZSAEEHLE - ARREZZEGCEHEE"F
—hFETZ A=+ —HUEANEANAREELTHMBES - AARERZEERBARF =S
BYFWITES T FACAE(ERE) - 8L RENBEEREMMN -

EEEGD
TEREEREEERAH
BEE
FERITIHABEL
BE T —R"F-A=+=H

RAERMETIZEAS  EFEREERLEHTEFLGEIETLL  RET L  BIRESLL - #
DEELERBEFHEL  AR=FB LW TEFRELSEL T FHELERELTIEFEL -

-31-




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 10%)
  /CalRGBProfile (Apple RGB)
  /CalCMYKProfile (U.S. Sheetfed Coated v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile (\265L)
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Average
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages false
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Average
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages false
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Average
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages false
  /MonoImageFilter /None
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /CreateJDFFile false
  /Description <<
    /ENU (Use these settings to create PDF documents with higher image resolution for high quality pre-press printing. The PDF documents can be opened with Acrobat and Reader 5.0 and later. These settings require font embedding.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /FRA <>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /KOR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe7f6e521b5efa76840020005000440046002065876863ff0c5c065305542b66f49ad8768456fe50cf52068fa87387ff0c4ee575284e8e9ad88d2891cf76845370524d6253537030028be5002000500044004600206587686353ef4ee54f7f752800200020004100630072006f00620061007400204e0e002000520065006100640065007200200035002e00300020548c66f49ad87248672c62535f0030028fd94e9b8bbe7f6e89816c425d4c51655b574f533002>
    /CHT <FEFF4f7f752890194e9b8a2d5b9a5efa7acb76840020005000440046002065874ef65305542b8f039ad876845f7150cf89e367905ea6ff0c9069752865bc9ad854c18cea76845370524d521753703002005000440046002065874ef653ef4ee54f7f75280020004100630072006f0062006100740020548c002000520065006100640065007200200035002e0030002053ca66f465b07248672c4f86958b555f300290194e9b8a2d5b9a89816c425d4c51655b57578b3002>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


