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EXTENSION OF LONG STOP DATE
MAJOR TRANSACTION

IN RELATION TO
ACQUISITION OF A FOREST PLANTATION BUSINESS

Reference is made to the Company’s announcement dated 7 December 2011 (the
“Announcement”) relating to the Acquisition. Capitalised terms used herein shall
have the same meanings as defined in the Announcement unless otherwise stated.

Pursuant to the Sale and Purchase Agreement, if any of the conditions precedent set
out in the Sale and Purchase Agreement has not been satisfied (or waived) at or
before 5:00 p.m. on 31 March 2012 or such later date as the Vendor and the Purchaser
may agree, the Sale and Purchase Agreement shall cease and determine and the
Vendor shall forthwith return to the Purchaser all moneys paid under the Sale and
Purchase Agreement (without interest or compensation) and thereafter neither party
shall have any obligations and liabilities towards each other thereunder save for any
antecedent breaches of the terms thereof.

The Board is pleased to announce that on 30 March 2012, the Vendor and the
Purchaser entered into a letter of confirmation pursuant to which the parties agreed
to extend the date of fulfillment of the conditions precedent set out in the Sale and
Purchase Agreement to 5:00 p.m. on 30 June 2012.
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