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FURTHER EXTENSION OF LONG STOP DATE 

OF THE MEMORANDUM OF 

UNDERSTANDING IN RELATION TO A POSSIBLE ACQUISITION 
 

Reference is made to the announcements of China Environmental Resources Group Limited (the 

‘‘Company’’) dated 15 August 2016, 16 February 2017, 16 August 2017, 14 February 2018, 17 

April 2018, 19 June 2018, 19 September 2018, 19 December 2018, 19 March 2019, 19 June 2019, 

19 September 2019, 19 December 2019, 19 March 2020, 19 June 2020, 18 September 2020, 18 

December 2020, 18 March 2021, 29 September 2021, 29 March 2022 and 29 September 2022 (the 

“Announcements”). Unless otherwise specified, capitalized terms used herein shall have the same 

meanings as those defined in the Announcements.  

 

As disclosed in the Announcements, on 15 August 2016, the Purchaser (a wholly-owned 

subsidiary of the Company) has entered into the MOU in relation to the Possible Acquisition with 

the Prospective Vendors whereby the Purchaser has agreed to acquire 51% of the issued share 

capital of the Target Company. 

 

On 29 March 2023 (after trading hours), the Purchaser and the Prospective Vendors have entered 

into an addendum to the MOU to further extend the Long Stop Date for a period of 6 months to 29 

September 2023. Save as aforesaid, there is no other change to the terms of the MOU. 
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The Possible Acquisition may or may not materialize. The publication of this announcement does 

not indicate that the Possible Acquisition will be completed. Shareholders and potential investors 

of the Company are advised to exercise caution when dealing in the Shares. 

 

 

By Order of the Board 

China Environmental Resources Group Limited 

Yeung Chi Hang  

Chairman and Chief Executive Officer 

 

 

 

Hong Kong, 29 March 2023 

 
As at the date of this announcement, the Board comprises five executive Directors, namely Mr. Yeung Chi Hang, Mr. 

Leung Kwong Choi, Mr. Wong Po Keung, Mr. Chung Siu Wah and Mr. Chik To Pan; and three independent 

non-executive Directors, namely Mr. Wong Kwai Sang, Mr. Ong Chi King and Mr. Heung Chee Hang, Eric. 
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